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About Business Improvement Districts

Business Improvement Districts: Public-Private Partners

A Business Improvement District (BID) is a formal organization made up of
property owners and commercial tenants who are dedicated to promoting
business development and improving an area’s quality of life. BIDs deliver
supplemental services, such as sanitation and maintenance, public safety
and visitor services, marketing and promotional programs, -capital
improvements, and beautification for the area — all funded by a special
assessment paid by property owners within the district.

There are 72 BIDs operating in New York City that invest over $127 million to
serve over 3,900 block faces in all five boroughs. The BID program in New
York City is overseen by the NYC Department of Small Business Services.



About Business Improvement Districts

Tenant - BIDs are valuable partners in assisting new companies and their
Attraction & employees to acc':limate to their new n_eighborhood. _
. - BIDs can meet with current and potential tenants to provide
Relocatlon information about the area and its amenities and advise potential
tenants on a variety of neighborhood issues.
Support )
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|nf0rmat|0n, - BIDs act as a liaison with community boards and city government
Insi ht & on behalf of member businesses and property owners.
g - BIDs are an excellent source for information about an area
Access gleaned from community outreach, research, and surveys.
J
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* BIDs provide continual support for tenants to help them grow and

Business expand.

* Business events provide access to services and information.

Assistance * Robust marketing programs promote local businesses through a
variety of channels and initiatives.
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About the Flatiron/23rd Street Partnership

Flatiron 23rd Street Partnership

FlatironDistrict.NYC

The Flatiron/23rd Street Partnership Business
Improvement District, formed in 2006 by
property owners, businesses, residents and

others with |l | ]
with |
and
and
[]
and
in

and

3
3
Ya

Ya




